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NOTICE
Notice is hereby given that the NINTH ANNUAL GENERAL 
MEETING of the Members of the Company will be held at the 
Registered Offi ce of the Company at “Administrative Building, 
Shreeramnagar-535101, Garividi, Distt. Vizianagaram, Andhra 
Pradesh” on TUESDAY, the 18th September, 2012 at 3.00 p.m. to 
transact, with or without modifications as may be permissible, the 
following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 
31st March, 2012 and Statement of Profit & Loss for the year 
ended on that date and the Reports of the Board of Directors and 
the Auditors thereon.

2. To appoint a Director in the place of Mr. K Jayabharath Reddy 
who retires from office by rotation and, being eligible, offers 
himself for re-appointment. 

3. To appoint a Director in the place of Mr. A S Kapre who retires 
from office by rotation and, being eligible, offers himself for re-
appointment. 

4. To appoint a Director in the place of Mr. Arye Berest  who retires 
from office by rotation and, being eligible, offers himself for re-
appointment. 

5. To consider and, if thought fit, to pass the following resolution 
which will be proposed as an Ordinary Resolution:

 “RESOLVED THAT pursuant to provisions of section 224 and 
other applicable provisions, if any, of the Companies Act, 1956, 
Messrs Salve & Company, Chartered Accountants, the retiring 
Auditors of the Company, be and they are hereby re-appointed 
Auditors of the Company to hold office from the conclusion of 
this meeting until the conclusion of the next Annual General 
Meeting of the Company on such remuneration plus service tax 
as applicable and reimbursement of expenses incurred by them 
incidental to their functions as the Board of Directors may fix in 
that behalf in consultation with the said Auditors.”

As Special Business : 

6. To appoint Mr. Vibhu Bakhru who was appointed as an Additional 
Director by the Board of Directors of the Company under Article 
107 of the Articles of Association of the Company and who holds 
office under the said Article and Section 260 of the Companies 
Act, 1956 upto the date of this Annual General Meeting and in 
respect of whom the Company has received a notice in writing 
pursuant to the provisions of Section 257 of the Companies Act, 
1956 alongwith a deposit of Rs 500/- from a member signifying 
his intention to propose Mr. Vibhu Bakhru as a candidate for 
the office of Director, as a Director of the Company and in that 
behalf to consider and, if thought fit, to pass the following 
resolution which will be proposed as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the relevant provisions of the 
Companies Act, 1956 including Section 257, Mr. Vibhu Bakhru 
be and is hereby elected and appointed as a Director of the 
Company liable to retire by rotation.”                                                             

7. To consider and, if thought fit, to pass the following resolution 
which will be proposed as an Ordinary Resolution :

 “RESOLVED that in partial modification of the Ordinary 
Resolution No. 17 passed by the members of the Company at 
the 1st Annual General Meeting held on 27th October, 2004 and 
pursuant to Section 293 (1) (d) and other applicable provisions, 
if any, of the Companies Act, 1956 approval be and is hereby 
accorded to the Board of Directors borrowing moneys for and on 
behalf of the Company, from time to time, as they may consider 
fit, in any manner and without prejudice to the generality 
thereof, by way of loans, advances, credits, acceptance of 
deposits, or otherwise, from any Bank or Banks or any Financial 
Institutions, or other person or persons and whether the same 
be unsecured or  secured, and, if secured, whether by way of 
mortgage, charge, hypothecation, pledge or otherwise in any 
way whatsoever, over all or any of the Company’s assets, 
effects and properties, including uncalled capital, stock in trade 
(including raw materials, stores, spare parts and components 
in stock or in transit) notwithstanding that the moneys so 
borrowed, together with the moneys, if any, already borrowed, 
by the Company (apart from the temporary loans obtained from 
the Company’s bankers in the ordinary course of business) may 
exceed the aggregate of the paid up capital of the Company and 
its free reserves, that is to say, reserves not set apart for any 
specific purpose, provided that the sum or sums so borrowed and 
remaining outstanding at any one time on account of principal 
shall not exceed in the aggregate Rupees Six Hundred Crores”.

NOTES:

1. The relevant explanatory statement pursuant to Section 173 of 
the Companies Act, 1956 in respect of Item Nos. 6 & 7 of the 
notice set out above is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED 
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. 

3. PROXIES IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED 
AT THE REGISTERED OFFICE OF THE COMPANY AT 
SHREERAMNAGAR-535101, GARIVIDI, DIST. VIZIANAGARAM 
(A.P.) NOT LESS THAN 48 HOURS BEFORE HOLDING THE 
MEETING.

4. The Register of Members and Share Transfer Books of the 
Company will remain closed from Friday the 14th September, 2012 
to Tuesday, the 18th September, 2012, both days inclusive.



3

FACOR ALLOYS LIMITED

NINTH
ANNUAL REPORT
2011-20129

5. Pursuant to Section 205C of the Companies Act, 1956, 
unclaimed dividend is to be transferred to the “Investor Education 
and Protection Fund” of the Central Government after a period 
of 7 years from the date of transfer to unpaid dividend A/c.  
Shareholders who have not en-cashed/misplaced/not received 
the dividend warrant for the years 2008-09 (interim), 2009-10 & 
2010-11 are requested to write to M/s.Link Intime India Pvt.Ltd., 
(Unit: Facor Alloys Ltd.) C-13, Pannalal Silk Mills Compound, LBS 
Road, Bhandup (W) Mumbai 400 078, Maharashtra for claiming 
the dividend.  Due dates for the transfer of the unclaimed 
dividend of the year 2008-09, 2009-10 & 2010-11 to the said 
fund is 3rd September, 2015, 24th October, 2017 & 15th October, 
2018 respectively and shareholders cannot make a claim after 
these dates.

6. Members are requested to notify immediately any change in 
their address/bank mandate to their respective Depository 
Participants (DPs) in respect of their electronic share accounts 
and to the Registrar and Share Transfer Agent of the Company 
viz., Link Intime India Pvt. Limited,(Unit: Facor Alloys Ltd.) C-13, 
Pannalal Silk Mills Compound, LBS Road, Bhandup (W) Mumbai 
400 078, Maharashtra in respect of their physical share holding, 
if any. While intimating change of address to Depositories and 
Registrar and Share Transfer Agents please indicate your client 
ID No. / Folio No., as may be applicable. The address should be 
complete with Pin Code No.

7. Members holding shares in physical form and desirous of making 
a nomination in respect of their shareholding in the Company are 
requested to submit Form No.2B duly filled in and signed to the 
above Registrar & Transfer Agent. The Form can be had from the 
Share Department at the Registered Office of the Company at 
Shreeramnagar-535101 Distt. Vizianagaram, Andhra Pradesh.

8. Shareholders intending to require information about accounts to 
be explained at the meeting are requested to furnish the queries 

to the Company at least 10 (ten) days in advance of the Annual 
General Meeting.

9. Members are requested to bring their copy of the Annual Report 
with them to the Annual General Meeting. 

10. As required by the Listing Agreement with the Stock Exchange, 
the relevant details in respect of the Directors proposed to be 
appointed/re-appointed are set out in the Report on Corporate 
Governance forming part of the Annual Report.

11. The Company's securities are admitted in the National Securities 
Depository Ltd. and Central Depository Services Ltd. and the 
ISIN No. allotted to the Company by them in respect of Equity 
Shares is INE 828GO1013. 

12. Non-resident Indian Members holding shares in physical form 
are requested to inform the Registrar and Transfer Agent of the 
Company about:

a) The change in their residential status on return to India for 
permanent settlement.

b) The details of the bank account in India with complete 
name, branch, account type, account no. and address of 
the bank.

13. All documents referred-to in the accompanying notice are open 
for inspection at the Registered Office of the Company on all 
working days between 11.00 a.m.  and 1.00 p.m. up to the date 
of Annual General Meeting.

Registered Offi ce:  By Order of the Board,

Administrative Building, 
Shreeramnagar-535 101, S.S. Sharma
Garividi, Dist. Vizianagaram, General Manager (Legal)
Andhra Pradesh & Company Secretary

Dated: 28th July, 2012  

ANNEXURE TO THE NOTICE

Explanatory Statement as required by Section 173 of the 
Companies Act, 1956 :

ITEM NO.6

Mr. Vibhu Bakhru was appointed as a Director by the Board of 
Directors of the Company by Circular Resolution No. FAL/CR/1/2012 
dated 20th March, 2012 to broad base the Board by inducting 
professionals and businessmen of proven records with effect from 
20.03.2012.  Pursuant to Section 260 of the Companies Act, 1956 
read with Article 107 of Articles of Association of the Company, he 
holds office as a Director only until the forthcoming Annual General 
Meeting of the Company.  A Notice has been received from a member 

pursuant to Section 257 of the Companies Act, 1956 signifying his 
intention to propose Mr. Vibhu Bakhru as a candidate for the office 
of Director.

Mr. Vibhu Bakhru, aged around 46 years is a Fellow Member of the 
Institute of Chartered Accountants of India and Bachelor of Law and is 
a practicing Senior Advocate by profession at New Delhi. He is having 
more than 2 decades rich and versatile experience in commercial legal 
matters with an illustrious career to his credit. His experience, advice 
and guidance will be of immense benefit to the Company. Accordingly, 
the resolution under this item of the Notice is commended for your 
acceptance. 

Except Mr. Vibhu Bakhru, no other Director is concerned or interested 
in this Resolution.
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ITEM NO. 7

Keeping in view the future requirements of funds for its business 
activities, Company is required to borrow funds from time to time.  
The shareholders’ consent pursuant to the provisions of Section 
293(1)(d) of the Companies Act, 1956 authorising the Board of 
Directors to borrow moneys, not exceeding Rupees Six Hundred Crores 
on account of principal (apart from temporary loans obtained from the 
Company’s Bankers in the ordinary course of business) is required.  
The resolution in item No.7 of this Notice is accordingly commended 
for your approval.

None of the Directors of the Company is concerned or interested in 
the resolution.

Registered Offi ce:  By Order of the Board,

Administrative Building, 
Shreeramnagar-535 101, S.S. Sharma
Garividi, Dist. Vizianagaram, General Manager (Legal)
Andhra Pradesh & Company Secretary

Dated: 28th July, 2012  


