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Fa.or Minerals (Netherlands) B,V. 

1.1 Report of the Boftrd of Directors 

We have pleasure in submitting Ihe finllncial stalements of Facor Minerals (Netherlands) B.V. tlhe Compllony) 
for the period cOl'M1cncing from 29th June, 2012, being the dOle of incorporatIon orlhc Company Dnd ending 
31 March 2013. 

GENERAL 

Activities 
The main activities of the Company ere to trade producls and, in particular, Lumpy Chrome Ore, Chrome Ore 
ConccnlrElle, mineTtlls, melals and rare earth metill~ and investment in Mining Companies. 

Investments 
The OJmpany holds 51% orthc issued and fully Paid up cspila\ in Facar Turkkrom Mining (Netherlands) B. V", 
(rormerly Dillenberg Bergen NH Realty B.V.), a company registered in Alkmaar, The Netherhmds, whIch is 
owning 100% issued share capital of Cali Madencilik Ithalat ve IhraclIol A.S, a company incorporated Dnd 
having registered office in Istanbul, Turkey which is owning Chrome Ore mining licences. Aforementioned 
companies' rimmciol data is consolidated in these financial statements and are refelTed to in these financisl 
&!atements as the "ComparlY" or uGroup". 

Lrgalstrudure 
The Company is a wholly owned subsidiary of Facor AHoys Lid, a company incorporated in Indio and having 
ils registered ofnce al Shreeramnagar-S3Sl01 , Garividi, Dist. -VizianagRram in the Stale of Andhra Pradesh in 
India. 

FINANCIAL AND DPERATIONAL INFORMATION 

Result (or the period 
During the first fimmcial ycar the. CQmpony incumd a net los!'; of USD 5B3,796 As of 31 March 2013 the 
Company had an accumulolcd deric;t ofUSD 5B 1,211 

Acquhllion and nnaneing 
The Company is 8 wholly owned subsidiary of Facor Alloys LId, a oornpany incorporoled in India and having 
its registered office 81 Shn:eramnagar-S35101, Ofl.rividi, Dist, -Vizianagl!lram in the Stale of Andhra Pradesh in 
India. 

Humau Resoun:es
 
The average nurnb~r of employees of the Group for the financial year ended on 31 March 2013 is nil
 

FUTURE OUTLOOK 
Despite the cUlTenl negative shilreholn.er'!' equity we are convinced Ihat our sharaholdars, credilors Dnd relolcd 
parties will ~ontinu8 tc provIde adequate focilities Dnd funding and other on&oln& 5uppL>rllO the Company We 
expect Ihi!ll future mining operations in Turke)' will benefil Compi!lny's cUlTenl flnandal positlQn. 

Breda,
 
HOArd of DireCIOT!l'
 

Mr A. Sara( 



2.1 Consolidated babince sheet as of 31 March 2013 
(After result appropriation) 

ASSETS 

Fixed asselS 

JIJ/ollgibleji.'(ed asset.s 
Concessions, licel'l5es and inlelleclua\ properties 
Goodwill 
Olhers 

Current Bssets 

Receivabfes 
Tl\lles receivable 
Other retch'ables 
Prepayments and accrued h1come 

ClIof" mId eMil equivalenls 

TotllsSliets 

Facor Minerals (Netherlands) B.V. 

31 March 20ll 
USD USD 

126.972 
9.827.871 

12.811 
9.967.656 

51.901 
27 

35.889 
87.817 

2.094.129 

\2.149.602 

. ) . 



2.1 Consolidated balance sbeet os of 31 Marcb 2013 
(After rcsull appropriation) 

LIABILITIES 

Shareho'den' equity 
Issued and pDid·up capilal 
Statutory reserves 
Other reserves 

Minority Interest 

Long·term liabilities 
Debts to credil institutions 

Current Ih.blUties 
Trade creditors 
Debts to participants and companies 
Other debts 

Total liabilities 

F.cor Minerals (Netberlands) B.V. 

31 March 2013 
USD USD 

23.049 
.671 

-581.211 
·558.833 

73.081 

10.000.000 
10.000.000 

170.989 
1.367.398 
1.096.967 

2.635.354 

12.149.602 



Facor Mloeral' (Netberlaod'j B.V. 

2.2 Coo,oUdated profit aDd loss a«ouot 2013 

USD 
2013 

USD 

Depreciation intangible fi;lled IIsse15 
(lencrlll exptm~p.", 

Total opcntlng l:!Dl'ih: 

82.587 
354,425 

437.012 

Operating result -437.012 

Inlerest income Ind similar revenues 
Inll!resl charges and simHer cons 
Sum of fin.nr.lallnJ:'ome And costs 

45 
·168.242 

-168,li7 

Result on ordinary activities before 18:<Bllon 
Taxation 
Resuh minorif)l intercsi 
Resull on ordInary activities after taxation 

·605,209 
344 

15.161 
-589.704 

Other profitll 
Other profits 

5.908 
5.908 

Rc!t.ult artp.r tJl:';IIt1l)n .583.795 

5 . 



Fac.r Minerals (Netherlands) B.V. 

2,3 Notes to tbe consolidated annual report 

GENERAL
 

Facor Minerals (Netherlands) B.V. (the Compon)') is incorporated on 29 June 2012. The Company's first
 
financial year ends at 31 March 2013.
 

Activities
 
The activities oflhe Company, having i1s rcgiSlered office at Burgemeester de Manlaao 2, primarily consist of:
 

• Mine exploration in Turkey 

Consolidation
 
The consolidated financial statements include the financial dala of the Company and its group companies.
 
Group <:ompanic9 arC participating interests in which the Company has 8 direct and indirect controlling interest.
 
When determining whether controlling interest exists, fmancial instruments containing potential voting righls
 
EIre included.
 
In lhe consolidated accounts the following subsidiaries of the CompBny are fully consolidated.
 

- Facor Turkkrom Mining (Netherlands) B. V. (FTM), held by the Company for 51 %
 
- Cati Madencilik Ilhalat ve Ihracat A.S., Turkey, held by FTM for 100%
 

The consolidated annual accounts have been prepared according to Ihe accounling policies for valuation and
 
determining results of the CompRny.
 

Going eoncern
 
In the year ended 31 March 2013 the Company incurred a nelloss of USD 583,196. As of 31 March 2013 the
 
Com pony had an accumulatcd deficit of USD 581,211. However the Company's management believes Ihat its
 
shareholders, creditors and related parties will continue 10 prOVide adequate facilities and funding and other
 
ongoing support to the Company, and that, accordingly, preparation of the financial statements on a going
 
concern basis is appropriate
 

Estlmah:s
 
The prepal1llion of financial statements in confonnity with the relevant rules requires the use of ccrtain critical
 
accounting esilnulles, 1I elso requires managemcnt (0 exercise its judgement in the proce!:l! of t1pplyinS the:
 
Group's accounting policies. If necessary for the purposes of providing lhe view required under Secdon 362(1),
 
Book 2, of the Netherlands Civil Code, the nalure of these estimates and judgments, including the relAted
 
E1s!umptions, is disclosed in the notes to the financial statement items In qucstion.
 

PRINCIPLES OF VALUATION OF ASSETS AND LIABILI'I'IES
 

General
 
The company financial stalemcnts have bccn prepared in accordance with the s\atutory provision8 of Part 9,
 
Book 2, of the Netherlands Civil Code and the firm pronouncement9 in the DUlch Accounting Standards 85
 

issued by the Dutch Accounting Standards Board.
 
The accounting policies for the companY financlQl slpl(:m(:nlli and Ih~ consolidale:d linancjallilalemenl.~ are 1he
 
same. Group ~ompanies are slated at nel assel value in ftccordance with Nole u to thl!! consolidated fmancial
 
slntemen15.
 
In general, assels and liabilities are stated at the amounts at which they were acquired or incurred, or current
 
value. If nOI specificBlIy stated otherwise, they are retognised at thc aroounls at which they were acquired or
 
incurred. 111e balance sheet, income stntement and cnsh flow statement include references to the noles.
 

. (,. 



Foeor Mloerots (Netherloods) B.V. 

1.3 Notes to tbe eoosolidoted ooouol report 

Foreign ~urrenciel 

Flf/lctloflnJ currellCY 

Items tncluded in Ihe financial Slalements of group companies are measured using !.he currency of Ihe primary 
economic environrnent in which the respecli\lc group company oPCrEllCS (the functional currency). ihe 
consolidated financial statements are presented in US Dollar, which is the funclionaland presentation cUlTency 

orlhe Company. 

Trnllsacriollf, receIvables and dcblJ 
Foreign currency transactions in the reporting period arc translated inlo the functionlll currency using the 
excl1ange rates prevailing at the dales of Ihe transactions, 
Monetary Bssels and liabilities denominated in foreign currcncic1 are translated inlo lhe functional cum:ncy at 
Ihe mte of u~h8nge prevailing al the balance sheet date. Foreign exchange gains and los5es reSUlting from the 
senlement of such transacrions and from the translation at year...end exchange rates are recognised in the income 
Slll.tement, except when deferred in equity as qualifying hedgcs. 

Tramlution differenc~s on non-moncllI!')' IISJeu helclat cast IIIC lccuguist:d usinl& the exchange rIlle:; prevlliHng 
atthc dales oflhe transllctiol\S (or th-: IIp'pruximaled ratcs). 
Tra.nslation differences on non-mOnellll')' asse(s such as equitics held at fair value lhrough proflt or loss are 
recognised in profi1 or loss as part of the fair value gain or 10115. 

Tra.nslation dIfferences on intragroup long term loans [hal effectively constitute an increBse or decrease in net 
invealments in & foreign operation are direclly recognised in equity as a component of the legal reserve for 
translalion differences. 
Translation differences on foreign-currency loans contracted 10 finance & net investment in & foreign operation 
lire l'ecognlsed In the legal reserve for tra.nslalion differences if and when such loans effectively hedge lhe 
exchange rale f:ltposure on Ihat net investment in Bforeign operation. 

Inhlnglble nxed UserS 
Intangible assets arc stilted at historical COS I less amonisation. Allowance is mode for any impairment losses 
expected; [I loss qualifies as an impairment 1095 if the carrying amount of the as~et (or of Ihe tash·gcnerating 
unit to which it belongs) exceeds its recoverable amount, 
Amonisiltion percenlages: 
Concessions, licenses and intellectual properties 10 % 
Goodwill 10 % 

Others 10 % 

Receivables 
Trade receivoble~ are recognised initially at f[lir value and subsequemly measured at amortised cosl. Ifpayment 
of the receivable ill postponed under an extended payment dcadline, fllir vDlue is measured on the basis of the 
discounled vlllu~ of the expecled revenues. lnlerest gains are recognised using the effective interest melhod. 
When 8 trade receivable is uncollectible, it is wrinen off againstlhe allowance account for trade receIvables. 

Cash and cash equlnlenls 
Cosh and cash equivalents include cash in hand, bank balances and deposits held lit call with mafurities of less 
than 12 months. Bank overdrafts are shown within borrowings in cum:ntliabiJities on the balanc:e sheer. Cash 
and cash eqUivalents are IItated a1 face vahle. 

Long~term lIablUtiel 
The lon8~terrn liabilities concern 10Bns with a duration longer than one year. Loans which arc redeemable in the 
coming financial year, have been accounted for as short-term liabilities. 



Facor Minerals (Netherlands) B.V. 

2.3 Notes to the consolidated annual report 

Current liabilities
 
The short-term liabilities concern the liabilities with a duration shorter than one year. These liabilities are
 
valued at face value unless stsled otherwise.
 

OfT~b ..hlnce sheet rlghls and obligatlDns
 
Off balance sheet commitments and contingencies are vnlued against face value unless saled otherwise.
 

PRINCIPLES FOR THE DETERMINATION OF THE RESULT 

General
 
Profit or 10s5 is determined 85 the difference between the rcalisoble value of lhe goods delivered and services
 
rendered, and the costs and other charges for lhe year. Revenues on transactions arc recognised in the year in
 
which they are realised.
 

Operating cost.
 
Cosls Bre allocated to the reporting year 10 which they nfC relaled \t1. Profits arc recognised in the year in which
 
goods have been provided or services have been performed. Losses are cUl in the year in which these are
 
foreseeable.
 

AmortlZllllon and depredation
 
ntangible 8S!iet'i, including goodwill, are amortised and property, plant lind equipment depreciated over their
 
estimated useful lives BS from the inception of their use. Land nnd investment propertY are nol depreciated.
 
Future deprecialion and amortisation is adjusted if there is n change in estimated future t1sefullifo.
 

Financlallnctlme Ilnd charges
 
lnteresl paid Bnd received is recognised on Q time-weightcd basis, taking nccount of die effective interest rate of
 
the assets and liabllilies concerned. When recognising interest paid, allowance is made for lransaction costs on
 
IOBns received as part of the calculation of effcctive inlerest
 

Exchange differences
 
Exchange differences arising upon the settlement or conversion of monetary items nre recognised in the income
 
statement in the pCrlod that they nriRe. unle!is lhey are hedged.
 

Taxation
 
Tax.atlon is based on lhc reBult in the annual accounts, taking into account die permanent difTerences belween
 
the profit calculotion according to the annual accounts on the one hand and Qccording to profit calculation for
 
lax PUrpOSCI on the other ha.nd. The calculation is made al the current lax. rate. The difference in the tax due,
 
based on the profit calculation for lax purposcs, is reflecled in the provisIon for defe"ed tax Iiobilities..
 

. k



Foeor MInerai. (Netherlond.) B.V. 

2.4 Note. to the eon.olldoted holonce .heet 

ASSETS 

FIXED ASSETS 

Intangible nxed alset!
 
A summery of the movemenls ofintangible nxed 8ssels Is given below:
 

Concessions, 
licenses Dnd 
intellectual 
properties 

Goodwill Others 

USD USD USD 

Acquisition value 
Bookvulue r.!i nf?q June 

126.972 9.910.458 
9.910.458 

12.813 
12.813 

Depreciations 
Movements 201 3 

-82.587 
-82.587 

Acquisition value 
Accumulated deprecialions 
Bookvalue as of 3l March 

126.972 

126.972 

9.910.458 
·82.587 

9.827.871 

12.813 

12.813 

CURRENT ASSETS 

Taxc!iI and premiums sDchlllnsuranc:e 
Value added tlilt 

O~hor rocelv"bles 
Other receivables 

Prepayments and acerued Income 
Prepaid expense! 
Advances 

Cath Bnd cash equivalents 
Cash on current accounts 

. q. 

31-03-2013 
USD 

51.901 

31·03.2013 
USD 

31-03·2013 
USD 

31.466 
4.423 

35.889 

31-03-2013 
USD 

2.094.129 

27 



Facor Minerals (Netberlands) B.V. 

2.4 Note. to tbe consolidated balance sbeet 

LIABILITIES 

EQUITY CAPITAL 

For an explanation on Ihe company's share in the group equity, refer to the explanatory noles on shareholders' 
equity in the company's annual accounts. 

MINORITY INTEREST 
31·03-2013 

USD 
Tlllrd.. parly share 
Fator Turkkrom Mining (Netherlands) B,V, 73.081 

LONG·TERM LIABILITIES 

31·03·2013 
USD 

Debts to credit institutions 
L.oan BRnk of lndia 10.000.000 

This IOlln has been supplied for acquisition of 51 % of Facor Turkkrom Mining (Netherlands) B.V. The interest 
percentage amounts 10 3-months UBOR on usn plus mark up of 5.85%. 
The IODO is to be repaid in 20 equlIl quarterly insH:lllments of usn 500,000 commencing on the date flllting lline 
months after the {jrst utilisation date (with the first installment to be paid on the dale fRlling 12 months after Ihe 
rim utilisation dale). 

CURRENT LIABILITIES 

31.Q3·2013 
USD 

Trade creditors 
Creditors 170.989 

31·03-2013 
USD 

Debts 10 participant I and companies 
Debt (0 Fscor Alloys Lid 1.J67.398 

Tne amount pO)'Dbte will be l:onvertcd into anllre capilol during 2013. 

·10· 



Facor Minerals (Netherlands) B.V. 

2.S Note. to the consolidated profit and loss a«ount 

Depreciation IntanJllble nxed assets 
Goodwill 

Cenenl COdi 

Auditor charges 
Admini:nrative charges 
Consultancy charges 
Legal charges 
NOIOl)' charges 
Tax advisory charges 
MlJnugemenl fecs 
PoslDge charges 
Travel expenses 
Other general expenses 

Flnandallncome and costs 

Interest Income and similar revenues 
Interest profit curnenl account bank 

Interest charges and similar costs 
Inlercslloan Bank of India 
Credit facility arrangement fee 
Banking fees and provision 
Bank charges 

Ta:utlon 
Deferred tax income 

Result minority Interest 
Facar Turkkrom Mining (Neth(lrlands) B.V 

Other pronls 
Glher profits 

Breda, 
Facar Minerals (Netherlands) a.v, 

Mr A SRr~f 

20ll 
USD 

82.587 

16.607 
6.522 

45.071 
174.974 
29.199 
40.5l4 
3l.180 

1.139 
51l 

6.686 
354.425 

45 

59.676 
100.000 

3.015 
5.551 

168.242 

-344 

15.161 

5.908 

Vlslrll. Nethorlands B.V. 

- 1~ . 



2.6 Balance .heet a. at 31 March 2013 
(After result appropriatlon) 

ASSETS 

fixed Duetl 

I"tn"glble fixed (mers 
Goodwill 

Fiflnllciuljlxed {usels 
Investment in parcic:ipalions 

Current Issets 

Trade om( othel' receivables 
Receivables from participations 
T'il)r,es receivable 
Prepayments and accrued income 

Cas}, (Iud cash cqlllvnJems 

Total assel. 

Faeor MineraI. (Netherland,) B.V. 

II March 2013 
USD USD 

9.827.871 
9.827.871 

76.063 
76.063 

1.021.000 
28.774 
l.ll7 

1.053.111 

101.298 

11.058.343 

- IJ . 



2.6 Balance sheet as at 31 Mareh 2013 
(After result appropriation) 

LIABILITIES 

Shareholders' equity 
Issued shue capital 
Reserve for translation differences 
Other reserves 

Long-1erm liabilities 
Debts, 10 credit Ir\Hlhulions 

Curreat liabilities 
Trade creditors 
Debts to participants and companies 
Other debts 

Faeor Mineral. (Netherlands) B.V. 

3I March 2013 
USD USD 

23.049 
-671 

-581.211 
-558.833 

10.000.000 
10.000.000 

170.989 
1.367.398 

78.789 
1.617.176 

Il.058J43 

- 14 



2.7 Profit and loss aoeouot2013 

Amurdsstion intangIble "xed OSSflS 

General ell:penses 
Total operating expenses 

Operating result 

In!erest income Bnd similar revenues 
Inlt::re&l c:hllf'ses .md similar CO!i.l.!i. 
Sum or the nnandallncome and COils 

Result 01\ ordinary activities 
Share in result of per1iclpations 

ResuU 

FReor Minerals (Netberlands) B.V. 

2013 
USD USD 

~2.5~7 

323,565 
406,152 

·406,\52 

4 
·1~1.869 

·161.865 

·568.017 
·15,779 

.583,796 



Faeor Mineral. (Netherland.) B.V. 

1.8 Note. to the financial statements 

GENERAL 

Facor Minerals (Netherlands) B. V. (the Compllny) is incorporated on 29 June 2012. The main activities of the
 
Company, having its SlstU!0l')' Rca! at Breda Ilrc holding and financing.
 
The Company's first financial year ends al 31 March 2013.
 

PRINCIPLES OF VALUATION OF ASSETS AND LIABILITIES 

Gen~rlll 

The financial 5lalemenl~ anhe Company are included in the consolidated financial slatement~. Group 
companies IlITe slated at nel asse1 value, Other assets and liabilities are wlued according to principles slated in 
the notes on the consolidaled flnll.ncialslatemcnls, This further applies 10 the principles of the detenninatlon of 
results. Shareholders' equity and nellncomc oflhe company arc the same as those reported In the consolidllled 
financial stalements, The company financial sta\emeniS of the Company are prepared in accordance with lhe 
legsl requirements of Part 9, Book 2 of the Netherlands Civil Code. The company made use of the possibility 
based on article 362 puragrllph 8, Part 9 Book 2 of the Nelherlands Civil Code 10 prepare company flnancial 
statements based on the accounting policies used for Ihe consolidated financial statemenls, 

Flnondal flied USl>tB 

bllleSflllem In pal'ficipntiollS 
PartIcipating inlerests where substantiallnnuence is exercised over the business and financial pollcy are valued 
according 10 Ihe equity method on the basis of nel asset value. The nel assel value is calculated on lhe basis of 
the accounting principles of the Company. Participating interests where no subitllnlial influence is exercised are 
stated al fair value. 

PRINCIPLES FOR THE DETERMINAnON OF THE RESULT 

Share In resuit of pllnlclpatlonll 
Dividends recelvahlr. from pArtlc:ipilliom: not ('corried al nclassel vidYIi and !>6curilies lire recognised 03 soan as 
the Company acquires Ihe right to them. 

• r () • 



Faeor MIDera Is (NelherlaDds) B.V. 

2.9 Noles 10 Ihe balaDce sheel 

ASSETS 

FIXED ASSETS 

Intlngible fixed aSlee,
 
A summary of the movements of intangible fiKed assets is given below:
 

Goodwill 
USD 

Acquisition value 9,910.45B 
Accumulllied ammortiz8tion ·B2.587 
Bookvalue 85 of31 March 9,827,871 

Flnan~lal nud Bssets 

InvcJlment In participations
 
The particlpalions orlhe company in group companies have been divided liS follow,:
 

Name Slalutory place 
of business 

Share in 
capital 

Equity In 
accordance 

with lasl 
annulI,l accounl 

% USD 

Facar Turkkrom Mining lNelherlands) B, V. Alkmaar 100 76,063 

Focol' Tllrkkl'om MIIllllg (NfJlh6r/(rnds) B. V, 
Acquisition pllr1icipation 89,542 
Share In n::sult ·15,779 

73.763 
Exchange dirrerer'lcc ·284 

73.479 
Net assel value adjustment 2,584 
Value liS ani March 76,063 

CURRENT ASSETS 

Receivables 

31·03·2013 
USD 

Recelvablei from participations 
Receivable (rom Facor Turkkrom Mining (Netherland,,) B, V. 1.021.000 

The IImount receivable will be convened inlo "hare capilal on 4 April 2013, 

. 11



2.9 Notes to the balance .beet 

Taxes rccelVllble 
Value added fax 

Prepayments and accrued Income 
Prepaid management fee 

Cash and cash equivalents 
ING Bank EUR account 
ING Bank USD at:tounl 
Bank of India USD 8ccounl 

Fa.or Mineral. (Netherlands) B.V. 

31·03·2013 
USD 

28.774 

31.03.2013 
USD 

3.337 

31·03·2013 
USD 

18.031 
82.905 

356 
101.298 

.18· 



Facor Minerals (Netberlands) B.V. 

2.9 Notes to tbe balance sbeet 

LIABILITIES 

SHAREIIOLDERS' EQUITY 

2013 
USD 

hsued share: tapltal 
I,sue: shares 23.049 
Value: 8S of31 March 23.049 

The DUlhorised shBre capilBlamounts 10 EUR 90,000, divided into 90,000 ordinary shurcs of EUR i cilch. As 
per the: date: aflhis report (8.000 ordinary shares have: been issued, 

2013 
USD 

Reaern ror tr,msl"t1on differenc.er;; 
Translation diffc:rc:m:c: on share. copilal ·671 
Value us of31 March ·671 

2013 
USD 

OUIl~r rt!scr\leli 
From proposal profit appropriation ·583.796 
Net asset \lalue: adjustment pBrtidpotion 2.585 
Value as oDI March ·581.211 

LONG·TERM LIABILITIES 

31·03·2013 
USD 

Dcbts to credit (nstitutioRs 
Loan Bonk of Indio 10.000.000 

This IOlln hflS been supplied for acquisition of SI% of Facor Turkkrom Mining (Netherlands) B. V. The: interest 
percc:nlllge DmOunlS 10 3~months USOR on USD plus mark up ofS.85°a. 
The loon is to be repoid in 20 equal quarterly installments of USD 500,000 commencing an the dale foIling nine 
mon\hs after the first utilisation dale (wil.h the first installment to be paid on the date falling 12 months after the 
firsl utilisl1tion dale). 

·14. 



Facar Minerals (Netherlands) B.V. 

2.9 Note. to the balance sbeet 

CURRENT LIABILITIES 

31·03·1013 
USD 

Trade creditors 
Creditors 170.989 

31·03·2013 
USD 

Debh (0 parUclpants and companies 
DebIto Facor Alloys Lid 1.367.398 

the amount payable will be: converted inlo share capilsl during 2013. 

31·03·2013 
USD 

Other debts 
Due general expenses 12.>90 
Due occounting charges 6.723 
Doe intereSlloan Bank of India 59.676 

78.789 



2.1D Note. to the prollt and 10•• aecount 

AmDrtlsatlDn intangible fixed IIlIets 
Goodwill 

General expenses 
Auditor charges 
Administrative charges 
Consultancy charges 
Legal ch Brges 
Notary charges 
Tax. advisory charges 
Management fees 
Postnge charges 
Travel expenses 
Other genera I ex.penses 

Flnandallncome and ~Olls 

Interest intome Bnd similar revenues 
Interesl cumenl account bank 

Interest eh.arges Dnd ,Imllar coUs 
Interest loan Bank of India 
Credit facility arrangement fee 
Banking fees and provision 
Exchange difference 

Shllre In result of pAirUclparlons
 
Shllre in result of Facar Turkkrom Mining (Netherland:;) G.Y,
 

Breda l 
Facor Minerals (Netherl/lnds) B.Y 

Mr A. Safaf 

Facor Mineral. (Netherland.) B.V. 

2013 
USD 

82.587 

6.723 
6.522 

45.071 
174.974 
18.138 
39.929 
29.904 

1.139 
513 
652 

323.565 

4 

59.676 
100.000 

1.489 
704 

161.869 

-15.779 

/
 
:l'l 



Fa.or Minerals (Netherlands) B.V. 

3. Other Information 

3.1 Statutory rules con.ernlng appropriation of resull
 
The profit lS 81 free disposal of the Gcneral Meeting of Share.holders, 85 stated in article 20 of the articles of
 
association.
 

3.2 Proposed appropriation of result for the flnandal year 2013
 
The board of directors proposes 10 the general meeting of ShaTCh(liders that the rcs.ult for the 20H finandal
 
year) amounting to USD -583796" should be: transferred fully to other reserves and thai no dividend should b~
 

paid.
 

2.3 AUditor's report 
With rcgnrd to Ihe auditor's report reference is made: to the: following page 



van den Boogaard & Smulders 
accountanry 

INDEPENDENT AUDITOR'S REPORT 

Facot Mincrnls (Netherlands) B.V. 

BurgemeesteJ: de Manlaao 2 

4837 BN Breda, • The Netherlands 

Report on the consolidated financial statements 

\Xte have audited the accompanying consolidated finan,ial statements 2013 of Facor MJneri\h 
(Nethcdands) BY,. BIeda, whir.h ("ornprise the c:on~olJdQt@d bnlf1nCe sbcct as:l~ M:uch 31, 2013, tile 
consolidated profit and loss account for the year then ended and the notes, comprising a summary of 
the accounting poltcies and other explanatory information. 

Management's responsibiliry 

Mimagement is responsible for the preparaoon and fair prescnralJon of these consohdsrcd finanCial 
st::ltemenrf; And for the prepncation of the annual aCcounL, both in Rccordance with IrHcrnnnon'itl 
FlnRncUll Reporting Standards as adopted b~' the European Union and with Part 9 of Book 2 of the 
Dutch Civil Code, Funhecmore management is rcspon5ib\e for SllCh imern<;l\ control 'itS it detecminc~ IS 

necessary to enable the preparation of the consohd;tted finandll1 statements thllt are free from mRtcC1RI 
mi!'istarement, whether due to (raud or error, 

Auditor's responsIbility 

Our responsibiliry is to express an opiniDn on these consolidated financifli statements based on our 
audit, \Ve conducted our audJt in Qcc:ordnnce with Dutcn law, including the Dutch Smndtll"ds on 
Auditing, This reqwres that we comply with ethic.al requirements and plan and perform the audIt to 
obtain reasonable assur;Lnce about whetncr the consolidfl(ed finanClRI statement.~ :are free from mntctllll 
missratemenc, 

An aUWt Involves perfonning procedures to obtaln audit evidence about the ~mounts and dlsdo!\lIrf'.:> In 
th(!. tOnsoLJd;t,tcd finano.~ statements. The proccdures selected depend Dn the aUcUtDr's judgmenT, 
inc.Judtng the assessment of rhe !1sks of matcIlalllussunemenr of the consolidllted financuu statement\" 
whether duc to fraud 01 error. 
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